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Balamee sheet us at March 31, 2021

(Al arronnis are i Indian Rupees waless otherwise stated)

Particolars
I. Assets
| Current asscts
. Fioancial assets
i Cashoand cash equivalents

TOTAL

I Equity & linbilitics
I Equity
a. Equity share capitul
b. Other equity

2 Current liahilities
i, CHhercurrent lzhilitics

TOTAL

Significant accounting policies

A per our report of even date attached

For (. Joseph & Assoviates
Chertered Accowntants
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As ol
March 31, 2021

(T Rs})
As ok
Mlarch 31,2020

11,883 91,908
11,883 91,998
A.00.000 3,00, 0400
(5.05481) (4.30.442)
17,364 22,440
11,453 91,995

Far end on behalf of 1he Board of Direclors of
Harmony Flantations Lid.

E&] N

Ch r.rri!llm M. Gren i‘g;-
Digzer
=" DIN: 07916123
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Statement of profit and loss fur the year eoded on March 31, 2021

CAN pmonniy ore in dndion Repees wnless cthervise srated)

Farticulars

Revenue
Eevenue from operations
CMher income

Expenses
Diepreciation
{Hher cxponsca
Total expenses

Frofilf {loss) before tax

Tax expenses

Profit/ {loss) far the period

Oiber comprehensive income

Total comprehensive income for the period

Earnings per equity shave of Bs 10/- cach
- Hasic

- Chiluted
Signiticant accounting policies

Mg per our report of cven date attached

Cochin
June 3, 2021

IMrootor

EMN:0190LTLT

MNarie For year ended
Mlareh 31,2021

(In Rz)
For yvear ended
March 31, 2020

7 75,019 74,707
73,034 74,707

(T5,039) {(74,707)

{75,039) (74,707)

{75.039) (74,707)

(1.50) {1.49)

[1.50) £1.49)

1-J

For EI.1-.'] an behalf of the Boacd of Direclor: of

Harmany Plantations Ltd.

Cherian M. George

Director
MM 0TO16125



Harmony Flantations Lid,
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Cash flow statement for the year ended March 31, 202

(Tn Bs)

Particulars

For yeur ended  For vear ended
March 31,2021  Murch 31, 2020

Cush Mow rom opeonfinge activitics

Total vomprebensive income

Adjustments for:

Drepreciation

Operating profit before working capital changes
Movement in working capital:

Tngrease M (decresse) in tade payables

Cuash geoerated from operations

Income tax poid

Met cnsh lrom opernfing sctivitics

Cash flow from investing activities

Met cash from investing activities

Cush fTow from financing activities
Met cazh from linencing sclivities

Met inerease S (decrease) in cash & cosh equivalents
Cash & cash equivalents al the beginning of the year
Cash & cash equivalents at the close of the vear

Companents of cazh & cazh equivalents us at

Balance with banks a5 per Mote Mo, 3
- in currenl accounts

Motes

75,039 {74,707
(75,039} {74,707)
(3,076} 10,940
(80,115} {63.767)
(Ril,115) (63,767)
(80,115) (63,767
91,998 1,535,785
11,583 91,908
March 31,2021  March 31, 2020

[1.583 01998
11,583 91,998

a. The above cazh Jow statement has been prepared under the Indircet Method as ser out in Ind A5 T - Cash Flow
tatement netified pursusnd o Bec, 132 of the Companies Act, 20103, read with Bule 3 of the Companies [[ndizn
Accounting Standardz) Rules, 2013 and Companies (Indian Accounting Stendards) Amendment Bules, 2016,

b, Figures of previous year have been regrouped / restated |/ reclassified wherever nocessary o Suit cument year

laynout,

For G, Joseph & Associites

Chartered Accoun

03105
hin s
ulfgn Joseph VHupldhgn Nair Venopopal
fer IMrecior

i
;ﬁthﬂrshipNu.lJéEE-# DI 1s01717

Cochin

June 3, 2021

For and on behalt of the Board of Dircciers of
Harmony Plantstions Lid.

B
lfg E %
AL =
E!ijriur;ﬁ'I: Creorge
_——"dircctor |
DIM: 07906123



Harmony Planintions Lid.
Stapement of changes in equity for the year ended March 31, Z0Z1

Equity share capital {In Rs}
Particulars

Ralance as at the peried heginning April |, 2020 500,00
Changes in equity share capital dunng the FY 2020-2] 5 =
Balance as a1 March 31, 2021 3,00,00H
Other eguity (In Rs)
Particulars Retained earnings
Balance 2z of the period bepinnming Apeil L. 2020 = 30443
Teial comprehensive income for the FY 2020-21 -715,03%9
Baulance as at the end of the period ended March 31, 2021 -5.03,481

This space fitentionally left blank
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Harmony Flantations Ltd

Motes to Financial Statements lor the year ended March 31, 2021
Mote Mo 1

Company overview

Harmony Plentztions Limited (the “Company™} is a company registered under the Indian Companies
Act, 19534, The Company has not carried ool any business during the vear. The Company is a wholly
awned subsidiary of Hamisons Malayalam Lid.

Note No: 2
A statement of significant accounting policics:
i. DBasis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (TND ASs)
notitied under section 133 of Companies Acl, 2003 {the Act’y read with Companies {Indizn
Accounting Standards), Eules 2013 and the other relevant provisions of the Acl snd Bules there
under,

The Company’s presentation and functionel currency is Indian Rupees.

1.  Use of estimates

he preparation of financial statements requires msnsgement Lo make estimates and assumptions that
affeet the amounts reportad inn the nencial statements and notes thereto, Differences between actual
results and estimales are recognised in the perind in which they marterialise,

ifi. Provisions, contingent liabilitles and capital commitments,

a.  Provisions are recogniged when the company has a present obfigation as a result of a past
event for which i is probable thet a cesh Aow will be reguired and a reliable estimate can be
made of the amount al the abligation. ;

b. Contingent liabilities are possible chligations whose existence will onlv he confirmed hy
[uture #vents not wholly within the contrnl of the Company, or present ohligations where it is
not probable that an outfllow of resources will be required or the amount of the obligation
cannol be measured with sufficiens reliahilit,

iv. Falr value mensurement

2. Conzidering the fcts and circumslences existing on the reporting date, the Gnancial
assels and liabilities, in general, are measured to fair value gnd accounted the amortizalion
cosl end comprehensive income as the case may be,

h. The fair values of other financial assets and liabilities like cash, shom term deposits/
receivables, payables and other liabilities are approximated to their carrving amounts
mainly due o theie shor e matucities and easy liquidity.

o, Fair values are cotegerized into different levels in g lwir value hoerarchy boased on e
mputs used in the valeztion technique as follows:

i Lewal b queted prices (unadjusted) in active markers for identical assers or
liahilitics,




Y

ii. Level 2: inputs wther than gquoted prices included in Tevel | thal sre
aobservable for the assets or ligbilicy, either directly (i.e. as prices) or
indirectly (i.c. derived from prices)

iii. Level 3: inputs for the assets or liahility that are not based on observahle
marker data (unobserveble nputz)

Financial instruments

Recognition and initial measurement

All financial assets and financial liabilities are initially recognized when the Company
becomes & party ta the contractual provisions of the instrument. A financial assct or financial
lighility is initially measwred at fair value plos, for an ilem not at fair valoe through profit and
loss (FVTPL), mansaction costs that are directly autributsble to its acquisition or issue,

Classification sand subsequent measurement

Finavnicial assers

On initial recognition, a Mnencial asset is classificd as measured at

» amamized cost

* Fair Value through Other Comprehensive Ineame (FVOCT — equity investment: or
* Fair Value Through Profit and Loss (FVTPL)

Financial assels are not reclassified subsequent to their initial reeognition, except if and in the
period the Company changes its business mode] [or managing financial assets.

A financial assel is measured ar amortized cost if it meets both of the following conditions and
i= not designated as al FVTPL:

= the assel is held within a business model whose objective is to hold assets o collect
contractual cash flows: and

» the contractial ferms of the (nancial asset aive rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

On initial recognition of en equity investment that is nol held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’s fair value in OCT
(designated as FVOCL — equity investment), This clection is made on an investment-hy-
investment basis.

All financial assets not classitied as measured af amortized cost or FYOCT as described above
arg mensured at FVTPL. This includes all derivative financial assets, On initial recpgnition,
the Compeny may irrevocably designate a financial asset that otherwize meets the
requirements to be measvred at amorlized cost or at FYOCT or at FYTPL if doing so
eliminates or significantly reduces an accounting mismartch that would otherwise arise.
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Financial assets that are held for trading or are managed and whose performance is cvaluated
on a [air valug basis are measured at FVITPL.

Finaocial asscls at These pssels are subsequently messured at fair value, Met
F¥TI'L wains and losses, including any interest or dividend income,
are recognized in profit or loss,

Financial assets at These assets are subsequently messured al amorlized cost
amaortized cost uzing the effective interest method. The amortized cost s
reduced by impaicment losses. Interest income, [oreign
exchangs gaing and losses and impairment are recopnized in
profit or loss, Any pgain or loss on de-recognilion i
recognized in profit or Iess,

Equity investments at These wsssets are subsequently measured at fair value.
FYOCI Dividends are recognized a3 income in profit or loss. Other
nel gains and losses are recognized in OCT and are not

reclassified to profit or loss,

Financial lahilives

Financial lizbilities are classified as measured at amortized cost or FVTPL. A [nancial
liahility is classified as at FVTPL if it is classitied as held-for-trading, or il is a derivative or it
is designated as such on initial recognition. Financial liabilities at FVTPL are messured at fair
value and net gains and losses. including any interest expense, ure recognized in profit or loss,
Other financial liabilities sre subsequently measured at amortized cost using the effective
nterest methed. Interest expense and foreign exchange gains and losses are recognized in
prefitor loss, Any gain or 1oss on de-recognition is also reeagnized in profitor loss,

De-recognition

Financial assels ]

The Company de-recognizes e financial asset when the contractual rizhis o the cash flows
from the financial assevexpire, or it tfransfers the rights (o receive the contractual cash flows in
a transuction in which substantially all of the risks and rewards of ownership of the financial
asset are ransferred or i which the company neither transfers nor retaing substantially all of
the risks and rewards of ownership and dees not retain control of the financial assel. Tf the
COMPANY CcRICrs into imnsaclions wherehy it transfors assets recognized on il balance shest,
but retaing either all or substantially all of the risks and rewards of the transferred assets, the
transferred assels are not derecognized.

Fisancial Babilinies

The Company de-recopnizes a fnencial lability when its contracual obligations are
discharged or cancelled, or expire. The Company also de-recognizes a financial liability when
its terms are modified and the cash flows under the modified terms are substantially different.
In this case, a new hmancizl lability based on the modified 1erms is recopnized ot fair valee.
The difference between the camrying amount of the Tnancial Hability extinguished and the new
lingncial lability with moditied terms is recognized in profit or loss.

(MTzetting

Financial asze1s and Nnancisl lisbilities are offset and the net amount presented in the balance
sheel when, and only when, the company cucrently has a legally enforceable right 1o sel ofT the
amounts and it intends either to settle them on a ner basis or fo realize the asset and sercle the

lizhilitv simultanzously.
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Taxes on income

Provision for current tox is made hased on the tax payable under the Income Tax Act, 1941,
Deferred ax on account of temporary differences and carried forward of unused tax credits
and unused tax losses is sccounled for, using the tax rates and the fax laws cnacted or
substantively enacted by the balance sheet date.

Deterred tax assets is recognised and curried forward only to the extent thar it is probable that
the taxable profit will be available apainst which the assets will be realized in fomre.

The carrving amount of deferred tax assets and unrecoanised deferred lax assels are reviewed
at each Balance Sheet datz,

Cash and cash equivalents,
Cagh end cash equivalents include cash 2l bank and on hand. The deposits mainmained by the

compiny with banks comprise time deposit, which can be withdrawn by the company at any
poinl ol time.
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Cush und cash equivalents {Im Rs)
PMarticulars As at Asal
March 31, 2021 March 31, 2021
Balances with banks in currant accounts I1,383 91,998
Balances with baonks in deposit accounts - -
11,883 41,498
Share capiinl {In Rs)
Farticulars Mumber of Shares Amnount
Authorizsed share capital
Mg ar Aprl L, 2020 30,00 5, 00, 00D
Inerease during the year = -
As at March 31, 2021 50,000 500, (00
Issued, subscriled and paid up
Balance ws on April |, 2020 30,004) 3,00, 000
Changes in equity shitre capital during 2020-21 . £
Balance as on March 31, 2021 0,000 3,011,000

Terms and rights mtached to equity shares

The Company has only one class of shares relermed 10 as equity shares having i par valoe of s, 10/ per share, Fael
holder of cquity shares is entitled 1 one vore per shure. The Compzny declares and pays dividends in Indian
rupess. 1 he dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual Generul Meeting, The Board of Directors do not propose any dividend during the currrent year, Mo dividend
was declared in the preceding vear,

[n the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the
remaining assets of the Company, afier distribution of all preferential amounts, However, no such preferential
amaounts exist currently. The diswibution will be in proportion to the number of equity shares held hy the
shurcholders.

List of shareholders holding more than 5% shares in the Company

Mames March 31,2021 Murch 31, 2028

No. of shares Yo of holding Mo, of shares Fo of holding
TEarrizons Meluvaliam 1imited 30,004 | (0% 50,000 | Q034
Oiler equity (In Hs}
Particulars Az at : As il

March 31, 2021 Murch 31, 2020

Retained enrmings
Atthe beginning of the accounting periad (430,442 [3,55,735)
Add: Profic for the vear (75,039 (74,707
Netsurplus in the statement of profit & loss (5.05,451) {430,442

Mature and purpose of reserve

. Retained earnings are the profits that the Company has earned till date. [ess any transfers to General reserve and

payment of dividend, 1t is utilised in accordance with the provisions of the Acl




Earnings per share
Bazic and diluied saming per share

The calculations of prafit anributable to equily sharsholders and weighted average number of cquity shares
cutstanding for purpeses of besic and diluted earnings per share caloulalion are as follows:

Earnings per equity share (of - cach) {In Hs)
Purticulars As at Az at
March 31, 2021 BAlarel 31, 2020
Busic varnings per share
Net profit / (loss) for the year anributable (o the equity holders (75,033} (74707
Weighted average mumber ol squity shares 0,04 30,0040
Earnings per share - Basic (of 1. each) [1.507 (1.0
Diluied caroings per share
Net profit/ (loss) for the vear attributable w the equite holders (FE,03M (74,707}
Weighted average number of equity shares for Basic EPS 30,000 0,000
Add: Effect of dilulive instrumenis - -
Weighted average number of equity shares - lor diluted EPS S, 000 50000
Earnings per share - Thluted (of 10/- exch) (130 1.4
other current liabilitics {Io Rs)
Particulars As at Asoat
March 31, 2021 Murch 31, 2024
Accrucd expenses 11007 19 840
Sundry creditors i )
Statutory dues 1,357 2,550
17,364 124440
CHber expenses
Parliculars As at Azl
March 3E, 2021 Murch 31, 2020
Legal & professional chanzes L4, 160 28,080
Bank charges 18,224 4,487
Hantes & taxes 400 -
Auditors’ remuneration (Refer nme below) 42,245 42,140
75030 Td, 707
Moles:
FPayments o the audilors comprises:
a. As audilors
Statutory andit 11,900 [ 1,500
Lifmtiled review 26,775 28,700
b. In othet capacity
Taxation services 3,570 3,540
Oiher services -
42 245 42,141




& Reluted party transactions
1 Details of related parties:

Description of relationzhip

Nuame of reluted partics

Parcnt company

Harrisons Molayelom Limited ('HML')

o]

the preceding financial year, Further. there are no balances outstanding from or to s related pary.

The Company his nol entered into any transactions with its relaled pacty in the current financial vear and

9 The outbreak of COVID-19 pandemic is causing significant disturbance and slowdown of economic activity. As the
Company is yel to commence eommercial operations. the management feels that that {he pandemic will not have any

significant impitel on the financial statements af the Company.

Criher disclosures

Parliculurs A5 at As i
March 31, 2021 March 31, 2020

L0 Contngen: lahilifies Wil ]
1T Drerivative instruments end unhedged fereian currency cxposure it Mil
12 Value of imporis calculated on CIF basis Mil Mil
I3 Expenditure in forgign currency (accruzl basis) Mil Mil
14 Metdividend remitied in forzign exchange il Wil
153 Eszrnings in forsign currency {accrual hasis) il Wil

As per our report of even date wttuched
For G, Joseph & Associates
Chartered Accountant

Cochin
June 2, 2021

Forand cn bahalf of the Board of Dircctors of

Harmony Plantations Lid.

%L‘ vigdhan Nair Venogopal
[¥irector

IEE RN B 1 Bl B
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Cheri ﬁ'Td.fGenrge

— oot
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